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The Vitec Group plc

Important notice

Forward-looking statements

This presentation contains forward-looking statements with respect to the financial condition, performance, position, strategy, results and plans of The Vitec Group plc (the

AGr oup fiVittheec 0fi,Coompany o) based on Management ds current expectati ons dlooking stdtementsarems wel |
guarantees of future performance. Undue reliance should not be placed on forward-looking statements because, by their very nature, they are subject to known and unknown risks

and uncertainties and can be affected by other factor s toddfar mateoaly frdm thoaelespessedotimpliedinr e s u | t
the forward-looking statements. The Company undertakes no obligation to publically revise or update any forward-looking statements or adjust them for future events or

developments. Nothing in this presentation should be construed as a profit forecast.

The information in this presentation does not constitute an offer to sell or an invitation to buy shares in the Company in any jurisdiction or an invitation or inducement to engage in
any other investment activities. The release or publication of this presentation in certain jurisdictions may be restricted by law. Persons who are not resident in the United Kingdom
or who are subject to other jurisdictions should inform themselves of, and observe, any applicable requirements.

This presentation contains brands and products that are protected in accordance with applicable trademark and patent laws by virtue of their registration.

Adjusted performance measures

In addition to statutory reporting, Vitec reports total performance for continuing and discontinued operations on an adjusted basis before charges associated with acquisition of
businesses and restructuring costs. Adjusted performance measures in this presentation are denoted by an *. Specifically:

- Adjusted performance is before £4.5m charges associated with acquisition of businesses (H1 2016: £2.7m), £nil restructuring costs (H1 2016: £2.1m) and £3.2m gain on
disposal of business (H1 2016: £nil). Charges associated with acquisition of businesses consisted of £4.5m amortisation of acquired intangible assets (H1 2016: £2.7m), £nil
purchase price adjustment (H1 2016: £0.2m credit) and £nil transaction costs relating to acquisition of businesses (H1 2016: £0.2m).

- Adjusted performance for continuing operations is before £3.3m charges associated with acquisition of businesses (H1 2016: £2.2m) and £nil restructuring costs (H1 2016:
£1.8m). Charges associated with acquisition of businesses consisted of £3.3m amortisation of acquired intangible assets (H1 2016: £2.2m), £nil purchase price adjustment
(H1 2016: £0.2m credit) and £nil transaction costs relating to acquisition of businesses (H1 2016: £0.2m).

- Adjusted earnings per share is earnings before restructuring costs, charges associated with acquisition of businesses and gain on disposal of business divided by the
weighted average number of ordinary shares in issue.

- Where adjusted performance measures are provided, they are compared to the equivalent measures in the prior period.
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The Vitec Group plc

Highlights

* Before charges associated with acquisition of businesses, restructuring costs and gain on disposal of business, as described on page 2 of this presentation.
** ROCE (Return on Capital Employed) is calculated as adjusted operating profit* for the last twelve months divided by average total assets less current liabilities excluding the current
portion of interest-bearing borrowings.
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The Vitec Group plc

Half year results in line with expectations

Total performance for H1 H1 Better /
T Better/  (worse) at
continuing and 2017 2016
discontinued operations (worse) Constant
P £m £m FX

Revenue 187.6 171.1 9.6% (1.2%)

Gross profit * 79.0 67.4 17.2% 6.4%
Gross margin % * 42.1% 39.4% +270 bps +300 bps

Operating expenses * (57.8) (50.0) (15.6%) (6.5%)

Operating profit * 21.2 17.4 21.8% 6.3%
Operating margin % * 11.3% 10.2% +110 bps +80 bps

Net finance expense (1.9 (1.9

PBT * 19.3 15.5 24.5% 10.9%

Adjusted EPS * 31.7p 24.6p 28.9%

Interim dividend per share ~ 10.4p 9.9p 5.1%

* Before charges associated with acquisition of businesses, restructuring costs and gain on disposal of business, as described

on page 2 of this presentation.

Growth in sales of higher
technology (including
acquisitions) and
photographic products
offset by lower broadcast
activity in more mature
US markets

Improvement in gross
margin

Opex investment to drive
sales and future growth

Benefit from foreign
exchange as expected

Interim dividend
increased by 5.1% to
10.4p
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The Vitec Group plc

Continuing operations

AL H1 Better / (vstfrt:::; /at
2017 2016 (worse) Constant
Continuing operations £m £m FX
Revenue 164.9 144.0 14.5% 3.1%
Gross profit * 73.7 61.1 20.6% 9.2%
Gross margin % * 44.7% 42.4% +230 bps +250 bps
Operating expenses * (52.1) (44.0) (18.4%) (9.0%)
Operating profit * 21.6 17.1 26.3% 9.6%
Operating margin % * 13.1% 11.9% +120 bps +70 bps
Net finance expense (1.9 (1.9)
PBT * 19.7 15.2 29.6% 14.7%
Adjusted EPS * 34.2p 23.9p 43.1%

* Before charges associated with acquisition of businesses, restructuring costs and gain on disposal of business, as described

on page 2 of this presentation.

Focus on driving
growth in core markets
after disposals

Better revenue and
operating profit* growth
excluding Haigh-Farr
and Bexel

Operating margin*
improvement
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The Vitec Group plc

Divisional performance

Revenue Adjusted operating profit*
HL  Hl Better/ oetter/ HL  Hl Better/ oetter/
(worse) at (worse) at

Continuing operations 2017 2016 (worse) 2017 2016 (worse)

Constant FX Constant FX
£m £m £m % £m £m £m %
Broadcast 86.5 75.2 15.0% 3.2% 10.6 82 293% 10.3%
Photographic 78.4 68.8 14.0% 3.0% 11.0 89 23.6% 8.9%
1649 1440 14.5% 3.1% 21.6 171 26.3% 9.6%
* Before charges associated with acquisition of businesses, restructuring costs and gain on disposal of discontinued business, as described on page 2 of this presentation.
Broadcast New product launches support growth in higher technology revenue

Wooden Camera performing ahead of expectations

Challenging conditions in US market for traditional large studio supports

Photographic ~ Higher revenue through owned distribution channels & e-commerce

Growth in sales of video and lighting products
Manfrotto bags performing well

Higher revenue in APAC region
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The Vitec Group plc

Group total operating profit* bridge

£m
22

20 -

Acquisitions

18 1 Discontinued
operations

Underlying
Profit*
I

16 -
H1 17
Profit*

14 -
£17.4m (£0.7m) £0.1m £1.7m £2.7m £21.2m

* Before charges associated with acquisition of businesses, restructuring costs and gain on disposal of business, as described
on page 2 of this presentation.

Lower activity in
discontinued
businesses

Revenue growth and
gross margin
improvement offset by
investment in driving
sales and future
growth

2016 acquisitions
contributing positively

Benefit from foreign
exchange as expected
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The Vitec Group plc

Strong cash generation

Total performance for continuing Al H1 Better /
and discontinued operations 2317 2016 (worse)
m £m £m
Operating profit * 21.2 17.4 3.8
Depreciation © 8.5 8.6 (0.1)
Working capital (2.0) 8.6 (10.6)
Restructuring cash outflow (1.2) (3.9 2.7
Other @ 0.2 0.5 (0.3)
Cash generated from operations 26.7 31.2 (4.5)
Capital expenditure @ (6.0) (10.0) 4.0
Proceeds from asset sales 2.4 5.7 (3.3)
Net interest and tax paid (3.7) (4.3) 0.6
Free cash flow 194 22.6 (3.2)

* Before charges associated with acquisition of businesses, restructuring costs and gain on disposal of business, as described on
page 2 of this presentation.

@ Includes depreciation and amortisation of software and capitalised development costs.

@ Includes change in provisions, share based payments charge, gain on disposal of PPE, fair value derivatives and transaction
costs relating to acquisition of businesses.

®) Purchase of PPE and capitalisation of software and development costs.

Working capital
investment:

Low FY 16 inventory
levels

Exceptionally large
cash inflow in H1 16

£1.2 million cash
outflow on restructuring
activities completed in
the prior year

Net capital expenditure
Includes lower
Investment in rental
assets

H1 16 included
proceeds from sale of
Bury manufacturing site
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The Vitec Group plc

Net debt
£m
80 - .
Net debt of £52.6 million
Free
Cash flow Net inflow on acquisitions

70 -

60 A

50 A

40 -

Acquisitions

Dividends & Disposals

Transactions
in own
shares X

Jun 17
Net
Debt

£75.1m (£19.4m) £7.7m (£9.3m) £1.2m (E2.7m)  £52.6m

& disposals:

£11.1 million on
Haigh-Farr disposal

£1.6 million of earnouts
onWooden Cam
FY16 performance

Repayment of $50 million
Private Placement in H1

Net debt to EBITDA ratio
of 0.9x (Dec 2016: 1.2x)

Post period end disposal
of Bexel for net $32.0
million (£24.2 million)
brings net debt to EBITDA
ratio of 0.4x

Page 11



The Vitec Group plc

Other financial developments

ROCE improved to 19.4% (FY 16: 17.5%) on higher operating profit*,
lower assets and favourable FX in H1

FY 17 Capex neutral and depreciation reduced by c. £3 million following
Bexel disposal

FY 17 FY 18
Revenue reduction c. £15m c. £40m
Operating margin +c. 0.5% +C. 1%
Capex Neutral c. £(5.0)m
Depreciation c. £3.0m c. £7.0m
Interest c. £0.2m c. £0.5m

FX impact expected to be net neutral for H2 17
Effective tax rate expected to remain at 27% for the full year

Amortisation of acquired intangibles: £7.6 million for FY 17

* Before charges associated with acquisition of businesses, restructuring costs and gain on disposal of business, as described
on page 2 of this presentation. Page 12
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The Vitec Group plc

Continued underlying growth

Photographic Division revenue versus CIPA shipments Broadcast Division product revenue** versus IABM
Moving annual totals at constant currency, indexed to 100 at December 2012 At constant currency, indexed to 100 at December 2012
120 T~ 160 ~
== CIPA Shipments * == |ABM - Acquisition & Production market revenue
110 - Photographic Division Revenue 150 Broadcast Division product revenue **
Photographic Division Revenue at constant FX Broadcast Division product revenue **
100 ™ 140 at constant FX
90 1 130
80 1 120 -
70 7 110
60 - 100 - /\/
50 90
Dec12 Juni3 Dec13 Junl4 Decl4 Junl5 Decl5 Junl6 Decl6 Junil? 2012 2013 2014 2015 2016 H1
2017
* Quantity of global shipments as published by Camera **Broadcast revenue excluding revenue from Haigh-Farr,
and Imaging Products Association (CIPA) broadcast services and 2016 acquisitions
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The Vitec Group plc

Executing on strategy to continue to realise growth

Corporate
development

Improve the Focus on new Get closer to Expand in
core markets and customers APAC

technology

Improve the core and focus on new markets and technology

Sustained investment in innovative new product development across the Group

Products recently launched include:
Production Equipment: Autoscript Intelligent Prompting, Litepanels LED lights, Vinten robotics
Micro Controller, Anton/Bauer Discharger
Creative Solutions: SmallHD monitors, Wooden Camera Follow Focus and Teradek H.265
Encoders
Photographic: Manfrotto Nitrotech video head

Identifying manufacturing efficiencies, e.g. Manfrotto Befree Mark Il production Feltre starts Oct 17

Autoscript Litepanels Vinten VRC SmallHD Wooden Manfrotto
Intelligent | Astra/Sola Micro ADnitS%r;]/aBraL;?r Ultra Bright Camera Follow Terg:sl;dl-grzes Nitrotech
Prompting LEDs Controller 9 monitors Focus video head
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The Vitec Group plc

Executing on strategy to continue to realise growth

Corporate
development

Get closer to Expand in
customers APAC

Improve the Focus on new
core markets and

technology

Get closer to our customers
Further growth in own distribution and e-commerce channels

Collaborations with industry and technology leaders, e.g. Leica

Expand in APAC
Photographic APAC growth but further opportunities with Manfrotto Distribution, e.g. Wooden Camera,
SmallHD, Teradek

Corporate development

Continual assessment of M&A opportunities in adjacent markets for value-adding, strategic businesses

Large number of opportunities for Vitec to continue to realise growth
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The Vitec Group plc

Disposal of US broadcast services business

Sold Bexel to a subsidiary of NEP Group Inc. on 1 August 2017

Net cash consideration of $32.0 million (£24.2 million)

Represents a further step in the transformation of the Group

Supports Vitecdos stated aim of I mprovi ng
Frees up resources and management to focus on core strategy

Natural home for Bexel as NEP is a world leader in production services

Continued involvement with Olympics through Camera Corps

Neutral to adjusted earnings per share for FY 2017

Significant step in the transformation of the Group
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The Vitec Group plc

A higher technology focused business

Broadcast Division Revenue*

Higher Tech***
23% 26% 28% 31%
41% 43%

*Reported revenue
excluding IMT (disposed
November 2014) and

Haigh-Farr (disposed 0,
Vay 2017) Traditional 172 74%  72% oo

**H1 2017 reported
revenue excluding IMT, 59% 57%
Haigh-Farr and US

broadcast services

***Higher Tech includes

robotics, mobile power,

LED lighting, wireless

products, monitors, high

46%

54%

S57%

43%

tech accessories and FY 2011 FY 2012  FY 2013 FY 2014  FY 2015  FY 2016

specialty cameras

Broadcast Acquisitions

£60m invested (to FY 2016) mmcm= 'I/'EE/{/‘\\SEQ /\utocue ®PARALINX

20% return

2012 2013 2014 2015

H1 2017

H1 2017**

2016

‘OFFHOLLY WOOD),

" o

Share of higher technology products revenue doubled in six years, before Bexel
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The Vitec Group plc

Summary

Significant strategic and operational progress
Continued underlying growth led by higher technology businesses

Disposals improve Group operating margins and returns going forward
Only just starting to benefit from growth in APAC
Strong cash generation and a robust balance sheet support clear growth strategy
Continued M&A activity

Full year expectations unchanged

Vitec is delivering on its strategy to take advantage of growth opportunities in a changing market
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The Vitec Group plc

Questions

Page 20




Appendices



The Vitec Group plc

Vitec products by category

Bags Camera accessories

@) manfrotto ol WOODEN
Imagine More - CAMERA’

oconnor

'A‘ Manfrotto
Imagine More

NATIONAL ‘OF FHOL LY WOODO'

GEOGRAPHIC

Distribution, rental
& services

CAMERA CORPS H

* Clockwise from top left: Manfrotto: Manhattan Collection; Manfrotto: Xume filters; Wooden Camera: Ultra Arm; Offhollywood: OMOD; Camera Corps: Q-Ball 3; OConnor: O-Rig Pro
Kit; Sachtler: Comporter; National Geographic: Australia Collection. Page 22
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The Vitec Group plc

Vitec products by category

Lighting & controls Wireless systems

Lastolite” | *PARALINX

Professional

Mobile power On-camera monitors

. Litepanels
p ANTON' SMAllHDPB
BAU=R

'A‘ Manfrotto
Imagine More

* Clockwise from top left: Lastolite: triFlip kit contents silver; Paralinx: Dart; Teradek: Sphere; SmallHD: 3203 HDR Monitor; Anton/Bauer: V90 & G90 Cine Batteries; Manfrotto: Lykos;
Litepanels: Astra Soft 1x1 Bi-Color. Page 23




The Vitec Group plc

Vitec products by category

Prompters Supports " —
anrrotto
Imagine More

. The Europe
Space Agen

unveiled its .
advanced sal

Autocue b e
- g @ sachtler

oconnor

2 autoscript

a clearer picture

* Clockwise from top left: Autocue: PSP17 teleprompter; Avenger: Wind Up stand; Manfrotto: Befree Live; Sachtler: Sachtler Ace L i Freddie Wong Signature Edition; Vinten: Osprey
Elite pedestal; OConnor: Ultimate 2560 Fluid Head; Gitzo: Mountaineer Tripod; Autoscript: E.P.1.C. prompter. Page 24




